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power giant transforms and cancels coal-fired power
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San Miguel, the largest power company in the Philippines, will drop coal project from its expansion plans, focusing
on a green future with low carbon emissions. Currentliilippine is still highly dependent on chaéd power
generation which accounts for 41% of the total power generation, while 29% of which is renewable energy, and

17% and 13% of which are oil and natural gas.

In April,San Miguel Group invested US$1 billion to build 31 power storage pkintise end of 2020, the Philippine
Department of Energy also mentioned thahiipes to reduce carbon emissions by 75% by 2This plan, on top of
cooperation with the largest domestic power company, is believed to lead significant progress on carbon emission
Although coafired power generation is still major source of electricity, the international technology for the use |of

new energy is making significant progress, which has also encouraged countries to be more decisive in switching

alternative energy sources.
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rabia Aramco invests in Blue Hydrogen
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Saudi Aramco proposed a strategic plan to invest in "Blue Hydrogen", while claiming that it will take to at
least 2030 before the global market for Blue Hydrogen develops. Hydrogen is regarded as the key to ease
climate change. Blue hydrogen refers to the use of natural gas to produce hydrogen and capture carbon
emissions during the conversion process. Hydrogen is sometimes converted into ammonia to facilitate
transportation between continents. Although producing 1 million tons of blue ammonia, Aramco will spend 1
billion US dollars on carbon capture. Now the project starts, it may become a major advantage to replace

oil in the future.

Governments around the world are investing vigorously in reducing carbon emissions, oil has become the
prior fuel to be replaced, and Arab countries that rely on oil will also lose their cash cow. Therefore, many
Middle Eastern countries utilize their huge funds to find new ways to boost their future prospects. Some
countries focus on the development of tourism; some will develop high technology; and some will look for
alternative energy production. In the future when carbon emissions are bound to decrease, how the Middle

East countries make the next move will be a major challenge.

-02-




= [56 : -
>< I TR7K B 1% BB 200015 185K
n ited States Water shortage crisis will cause 200 billion losses
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US financial media CNBC reported that water prices of the top 30 cities in the United States rose by an
average of 60% from 2010 to 2019. Among the major industries around the world, consumer staples face
the highest risk of water shortages and may cause losses worth 200 billion US dollars. In the financial
reports of major companies, the number of speeches related to water resources last year increased by
43% compared to the previous year, which greatly highlights the increasing importance of companies on

water resources.

The reason why consumer staples face the highest risk is that the industry is highly dependent on
agricultural products, and agricultural products are more sensitive to water price fluctuations or natural
disasters. Consumer staples cover a wide range, including food, beverages, agricultural products, and
tobacco... etc. Therefore, the losses caused will inevitably be higher than other industries. Currently, major
companies have proposed relevant measures for water resources, hoping to expand the source of water,

such as waste water reuse and rainwater collection.
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the world's fourth largest car manufacturer

etherlands invest in electric vehicles
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Stellattis, the world's fourth-largest automotive group, announced on July 8 that it will invest 30 hillion
euros in the next five years to enter the electric vehicle market, expand the production capacity of
electric vehicles, and invest in battery research and development and procurement to reduce battery
costs. Stellantis CEO Carlos Tavares said that 98% of the cars sold by the group in Europe and the
United States will be changed to pure electric vehicles or hybrid vehicles by 2025. The group also plans
to build five battery plants in Europe and the United States. It is expected to launch a new type of battery

in 2024, which can save 40% of battery costs.

Electric vehicles have become one of the main projects
of major energy-saving and carbon-reduction policies.
Major automakers have also rushed into this market to
avoid being eliminated by the flow. Before the Dutch
company Stellatis,t he wor | dés top t
General Motors (GM), Ford, and Volkswagen (VW) have
raised their electric vehicle-related research and

development budgets to more than US$30 billion,

making the electric vehicle industry one of the most

promising industries today.
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Airbus's delivery volume increased by 52% in the first half

Ffance of the year
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Airbus delivered 297 aircrafts in the first half of the year, mainly due to the delivery volume of 77 aircraft in
June, which brought its first-half performance to the 300 mark. Although the number is still far below the
389 before the outbreak in the first half of 2019, compared to the 196 in the first half of the 2020 epidemic,
there has been a 52% increase. Analysts predict that this year's goal of 566 should not be difficult to

achieve.

As the epidemic slows down, tourism, goods transportation and replacement are the three major upsides
of the aircraft industry. The surge in orders for private jets shows that the "retaliatory tourism wave" is
ready to burst. After the poor performance of 2020, the number of flights delivery can be expected, and the

heat of various industries also makes the economic prospects of various countries optimistic.
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British Virgin Galatic'sc at amar an mot her ship "VMS |Ev
July 11 with 70-year-old founder Richard Branson, reached the boundary
between the earth and space, about 53.5 miles (about 86 kilometers) from the
surface. The ships took off at 8:40 in the morning and landed at 9:38 in the
morning. This one-hour voyage lays the foundation for commercial space
travel. There are currently 600 millionaires who have reserved seats, each

was asked for a price of US$250,000.

In the past, space flight was mainly developed and implemented by governments across the country.
Today, not only Virgin Galactic is dedicated to space,butal so EIl on Muskds SpaceX| a
Origin are trying to privatize them and promise their space business will help more people experience

space travel, rather than exclusive to the elite class. Nine days after Branson completes his mission, Bezos

will go to space.
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Samsung builds a factory in Texas to start a new

outh Korea chapter
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South Korea's Samsung Group will build a second wafer lab in

Williamson County, Texas. It is expected to invest 17 billion US
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dollars and create 1,800 jobs within 10 years. Samsung's move
greatly takes advantage of the current situation between the
United States and China, as well as the United States president
Joe Biden hopes to bring high-end chip manufacturing back to

the United States and proposes to invest US$52 hillion to

support domestic production of high-end chips.

Since the Trump administration, the United States has been encouraging companies to bring the supply
chain back to the United States, stimulating the local economy and creating job opportunities. Therefore,
large technology firms have continued to manage the supply chain in recent years and put a lot of effort
into chip research and development. Of course, the wafer giant Samsung has also secured its role in
the supply chain by investing heavily in the United States. It also hopes that through the recruitment of

high-level talents, it can catch up with TSMC's current strong leadership position.
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i. Blinis with CaviAr

z.Smoked Salmon Salad
3.French Oyster & Caviar
4.Special dessert

glass of champagne
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